
   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

 !"#à#$!"%&!'(%'()%*+",-.')%
/(,.0

23456"/37468

,689:;85<=">?"/589;<?"@3;;!

23456"/37468"<869<="A3:""=<B6<<"
39"5A<4;4B?"85"5A<"24953C3D8;"
&D8=<E?" 4C" ,A<4;4B?" 89="
8"2A%"39"FA3;4:4FA?"85"5A<"G8BH
3<;;49389")93I<6:35?"39"J6874K!"
L<"K467:"85"5A<"G<:M35")93I<6H
:35?"4C"2A3;4:4FA?"89="*=MH
D85349"89="D4;;8>4685<:"K35A"
5A<"*;3N8A" 95<6C835A" 9:535M5<"
39"G<6M:8;<E!

 
9"5A<"FA3;4:4FA?"4C"6<;3B349"5K4"CM9H

=8E<958;"6<;3B34M:"85535M=<:"86<"4C5<9"

4FF4:<="54"<8DA"45A<6."5A<"=4E398539B"

5<9=<9D?"4C"5A<"O86"*8:5<69"6<;3B349:"54"

:<<7"5A<"8>:4;M5<"K35A39"5A<":M>N<D5"PC46"

5A<"FM6F4:<:"4C"5A3:"8653D;<"K<"E3BA5"

D8;;"5A3:"Q3EE89<953:ERS0"89="5A<"463H

<9585349"4C"5A<"AME89"F<6:49"54K86=:"5A<"8>:4H

;M5<",A4M"KA3DA"3:"D<9568;"54"5A<"6<;3B349:":5<EH

E39B"C64E"&>68A8E3D"6445:0"5A85"3:0"5A<"85535M=<"

5A85"K<"E3BA5"D8;;"Q=38;4B3D8;!R",A<";855<6"85535M=<"

3:":4E<53E<:":<<9"8:"68=3D8;;?"4FF4:<="54"5A<"C36:50"

39:4C86"8:"35"8::ME<:"8"=3:589D<"><5K<<9"5A<"6<H

;3B34M:":M>N<D5"89="8"F<6:498;"(4="$!"#à#$!""K35A"

KA4E"5A<":M>N<D5"C39=:"A3E:<;C!

@M5"86<"K<"6<8;;?"=<8;39B"K35A"8"B<9M39<"

4FF4:35349"A<6<T"/MDA"8"UM<:5349"E8?"863:<"KA<9"

K<"4>:<6I<"5A85"8FF6<A<9=39B"5A<"CM9=8E<958;"

6<;3B34M:"85535M=<"8:"8"6<;85349"K35A"5A<"8>:4;M5<"

,A4M";<8=:"54"8":<634M:"=3;<EE8!

#9"5A<"49<"A89=0"K<"E8?"6M9"MF"8B839:5"

5A<"86BME<95"5A85"6<D4B935349"4C"5A<"F<6:498;"



 !"

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

985M6<"4C"5A<"=3I39<"6<8;35?"3:"8"D49=35349""!1)%2.3%1,1"4C"89?"6<;3B34M:"

8D5!V"O46":MDA"89"8D5"3:";397<="K35A"5A<":<86DA"C46"M;53E85<"E<8939B"39"

8"F<6:49W:";3C<0"KA3;<"5A3:"E<8939B"E8?"><"855839<="49;?"39"6<;85349"54"

89"M;53E85<"-<8;35?"4C"8"F<6:498;"985M6<!"146<4I<60"35"3:":3B93C3D895"5A85"

5A3:"F<6:498;"985M6<"3:"B6895<="A<6<"54"5A85"KA3DA"F4::<::<:"5A<"C4;;4KH

39B"DA868D5<63:53D:."P3S"8"6<;85349"54"5A<":<;C0"5A85"3:0":<;CHD49:D34M:9<::"89="

:<;CHF4::<::349"PC6<<=4ESX"P33S"5A<"8>3;35?"54"6<:F49=X"P333S"E85<638;3Y85349"

39"8"=38;4B3D8;":F8D<0"5A64MBA"D4EEM93D853490"5A<"F64D<::"4C"EM5M8;;?"

:A8639B"A463Y49:"89="K46;=:!Z

#9"5A<"45A<6"A89=0"89?"D49:3:5<95"5A39739B"8>4M5"5A85HKA3DAH3:H5A<H

M;53E85<H6<C<6<9D<H4CH5A<H6<;3B34M:HF<6:49"8:"89"8>:4;M5<"6<8;35?"39D4EF6<H

A<9:3>;<"M9=<6"8":?:5<E"4C"AME89"D85<B463<:";<8=:"54"5A<"D49D;M:349"5A85"

5A<"6<;3B34M:"F<6:49"3:"6<8;;?"D49D<69<="K35A"["8:"$3DA4;8:"4C"+M:8"FM5"

35"["Q<I<6?5A39B"5A85"E8?"><!R"*I<9"39"5A<"+A63:5389"FA3;4:4FA3D8;"89="

5A<4;4B3D8;"568=35349"K<"C39="5A397<6:"DA868D5<63Y<="E4:5"C6<UM<95;?">?"

8F4FA853D"39D;3985349:0"8=I89D39B":<634M:"86BME<95:"49"><A8;C"4C"8"I3:349"

8DD46=39B"54"KA3DA"Q5A<":<9:<"4C"5A<"6<;3B34M:"3=<8"4C",689:D<9=<9D<"3:"

F6<D3:<;?"5A<"I<6?"E4I<E<95"4C"5A<":M>N<D5"54K86="5A85"KA3DA"3:"M9D49=3H

5349<=0"5A<"E4I<E<95"54"5689:D<9="89?"6<;853I<":585<0"5A85"KA3DA"D8M:<:"

5A<":?E>4;"4C"(4="54"A8I<"89?"E<8939B"85"8;;!R \",A3:"8F4FA853D"DM66<95"39"

5A<"+A63:5389"568=35349":<<E:"54"><"I<6?"D;4:<"54"5A<"O86"*8:5<69"568=35349:0"

KA3DA"86<":7<F53D8;"4C"89?"M9=<6:589=39B"4C"5A<"AME89H&>:4;M5<"6<;85349"

39"D85<B463<:"4C"89" H,A4M"<9D4M95<6!"@45A":<5:"4C"5A397<6:"E8395839"5A85"

5A<"M9=<6:589=39B"4C"5A<"&>:4;M5<"8:"8"F<6:490"8",A4M0"3:"8"6<=MD5349"89="

9M;;3C3D85349"4C"35:"8>:4;M5<"985M6<."C46"8"F<6:49"3:"D49:3=<6<="["85"A3:]A<6"

I<6?"<::<9D<"["54"><"89"<;<E<95"4C"6<8;35?"K35A"8"F<6:F<D53I8;0"5AM:";3EH

35<="89="D49=35349<=0"985M6<!" C"5A<"M;53E85<"6<C<6<9D<"F4395"4C"5A<"6<;3H

B34M:"F<6:49"3:"54"A8I<"89"8>:4;M5<"985M6<0"5A<9"35"3:"945"F4::3>;<"54":589="

4FF4:35<"350"46"$!"#à#$!"!"O46"Q4FF4:35<R"8::ME<:"<^5<698;35?0"=3:589D<0"89=0"

E4:5"3EF465895;?0"89"46=<6"39"KA3DA"5A<"&>:4;M5<"K4M;="D49:535M5<"49;?"

49<"4C"5A<"<;<E<95:"89="5A<6<C46<"39"KA3DA"35"K4M;=";4:<"35:"8>:4;M5<9<::!

,A<"=<C<9=<6:"4C"5A<"=38;4B3D8;"I3:349"D4M95<6"5A85"K<"D89945"I3<K"

5A<" H,A4M"6<;85349"QC64E"5A<"4M5:3=<0R"8:"3C"35"K<6<"8"KA4;<"D49583939B"

5K4"<;<E<95:0"89="5A<6<C46<"35"3:"3EF<6E3::3>;<"54"8DDM:<"Q=38;4B3:5:R"4C"

6<=MD39B"5A<"&>:4;M5<"54"49<"4C"8"F836"4C"<;<E<95:!_

'85<6"49" "K4M;=";37<"54"D49:3=<6"KA<5A<6"5A<"Q=38;4B3D8;R"M9=<6H

:589=39B"6<8;;?"EM:5";<8="54"6<=MD53493:E0"89="KA<5A<6"5A<"Q=38;4B3D8;R"

89="Q3EE89<953:5R"85535M=<:"6<8;;?"D49:535M5<"89"4FF4:35349!" ":A8;;"><"D49H

D<9568539B"49"186539"@M><6W:"898;?:3:"4C"5A<"Q H,A4MR"D49D<F5!",A3:"DA43D<"

:<<E:"NM:53C3<="54"E<"39:4C86"8:"@M><6"945"49;?"6<C<66<="54"Q3EE89<9H

V" /<<"@!"̀ <;5<0"4)-!5!,16(!-,",6(!)0"O6<3>M6B"3E"@6<3:B8M"VabcX"89="G!&!"Jd4DY4K:730"7!89:;%
"3<,'1,=>!?%3%&"6@-1,'?A%B"'86%9,%C!-,:,C!!%D)-!5!!"e@<5K<<9"/4;35M=<"89="+4EEM935?!"&9"
 9564=MD5349"54"5A<"2A3;4:4FA?"4C"-<;3B349f0",869gK"Zhh_!

Z" /<<"Jd4DY4K:730"4F!"D35!
\" /<<"2!"/374680"E,5,"%1!)6,F8';"e,A<" 9D49D<3I8>;<"'4B4:f0"J6874K"ZhVh0"F!"Zi\!
_" ,A3:"86BME<95"K8:"8=I89D<=">?"J864;",8694K:73"39"8"D49I<6:85349"K35A"E<!" "A4F<"5A850"

39"UM4539B"A3:"86BME<95"C64E"E<E46?0" "A8I<"945"8;5<6<="A3:"CM9=8E<958;"5A4MBA5!



 #$

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

53:5R"D49D<F5349:"39"89"4I<65;?"D6353D8;"K8?0">M5"85"5A<":8E<"53E<"<;8>4685<="

5A<"E4:5"=<I<;4F<="855<EF5" "A8I<":<<9"85"8"=38;4B3D8;H6<;853498;"M9=<6H

:589=39B"4C"6<;3B3490"KA3DA"D4M;="["85";<8:5"85"8"C36:5"B;89D<"["8I43="8DDMH

:85349:"4C"6<=MD53493:E"K35A"6<:F<D5"54"5A<"M;53E85<"Q4>N<D5R"4C"6<C<6<9D<"

C46"5A<"6<;3B34M:"F<6:49!

@M><6"=36<D5;?"89="6<:4;M5<;?"F4;<E3D3Y<="K35A"5A<"I3:349"4C"6<;3B349"

=<I<;4F<=">?"+86;"(M:58I"GM9B!",A<"G<K3:A"5A397<6"F8653DM;86;?"4FF4:<="

5A<"/K3::"F:?DA4;4B3:5W:"5A<:3:"5A85"6<;3B349"3:"8":M>N<D5W:"85535M=<"54"A3:"

46"A<6"4K9"E<958;"F64D<::<:!",AM:"A<"D6353D3Y<:"5A<"GM9B389"3=<953C3D8H

5349"4C"(4="K35A"8M5494E4M:"E<958;"D495<950"C46"5A<9"6<;3B349"K4M;="94"

;49B<6"><"5A<"6<;85349"><5K<<9"89" "89="8",A4M0"KA3;<"39"@M><6W:"4F39349"

5A85"3:"F6<D3:<;?"KA85"35"3:0"<I<9"KA<9"35"=<E89=:"8"E?:53D8;"=3::4;M5349"4C"

5A<"<;<E<95:"4C"5A85"6<;85349!i"@M><6"=3:8B6<<:"K35A"5A<"5A<:3:0"85563>M5<="

>?"A3E"54"GM9B0"5A85"QKA85"5A<"><;3<I<6"8:D63><:"54"(4="A8:"35:"463B39"39"

A3:"4K9":4M;!R"j" 9"@M><6W:"4F393490"QGM9B"3=<953C3<:"A3E:<;C"K35A"8"I3<K"

k8DD46=39B"54"KA3DA"(4="=4<:"945"<^3:5"Q8>:4;M5<;?0R"5A85"3:0"39=<F<9=<95"

4C"5A<"AME89":M>N<D5"89="><?49="8;;"AME89"D49=35349:!WR b"&DD46=39B"54"

@M><60"GM9BW:"I3:349"D49:535M5<:"Q8">6<8739B"K35A"8"(4="P!!S"KA4"3:"56M;?"

F6<:<95"4FF4:35<"5A<":4M;0"KA4"E893C<:5:"A3E:<;C"54"5A<":4M;0"89="KA4"

39"A3:"><39B"6<E839:"5689:D<9=<958;"C46"35!R c",A<"GM9B389"I3:349"5M69:"

39:5<8="P54B<5A<6"K35A"D495<EF4686?"D49:D34M:9<::S"54"5A<":4M;"35:<;C0"

8:"Q54"5A<"49<":FA<6<"C64E"KA3DA"E89"D89"<^F<D5"54"A86>46"5A<"=3I39<!Ra"

&DD46=39B"54"GM9B0"39"6<;3B34M:";3C<"5A<":4M;"<^F<63<9D<:"35:"4K9":<;C0"

KA<6<8:"@M><6"=4<:"945"K3:A"54"8DD<F5"5A3:!"O46"39"5A<"GM9B389"I3:349"

5A<">8:3:"C46"C835A"=3:8FF<86:!Vh

#C"D4M6:<0"@M><6"=4<:"945";3E35"A3:"D6353D3:E"54"GM9BW:"5A<46?!",A<";85H

5<6"3:"E<6<;?"89"<^8EF;<"4C"5A<"9ME<64M:"D49D<F5349:"5A85"A8I<"855<EF5<="

54"6<;853I3Y<"5A<"Q395<6F<6:498;R"8:F<D5"4C"6<;3B34M:"<^F<63<9D<!"&5"5A<":8E<"

53E<0"@M><6"4>:<6I<:"5A85"6<;3B34M:"F64N<D5:"C46"KA3DA"5A<" H,A4M"6<;85349"

=4<:"945"D49:535M5<"5A<"M;53E85<"6<;3B34M:"6<8;35?"=3CC<6"K35A"6<:F<D5"54"

KA<5A<6"5A3:"M;53E85<"6<8;35?"4C"3=<9535?"><5K<<9"5A<":M>N<D5"89="5A<"8>:4H

;M5<"3:"49;?"54"><":4E<5A39B"K<":563I<"54"8DA3<I<0"46"KA<5A<6"35"A8:"<^3:5<="

C64E"5A<"I<6?"><B39939B0"5A4MBA"M96<D4B93Y<=!VV"$<I<65A<;<::0"KA85"3:"

D4EE49"54"8;;"D49D<F5349:"4C"5A3:"5?F<"["3!<!"5A<"M;53E85<"3=<9535?"4C"

:M>N<D5"89="5A<"&>:4;M5<0" "89=",A4M"[":<<E:"M98DD<F58>;<"54"@M><6!"

,A<"E4:5"B<9<64M:"<^F;8985349"4C"5A3:"5?F<"4C"6<;3B34M:"<^F<63<9D<"5A85"

5A<"8M5A46"4C"G%319%/(,."D89"EM:5<6"6<C<6:"54"5A<"<968F5M639B"985M6<"4C"

5A<"I<6?"6<;85349"89="35:"=?98E3D0"KA3DA"QD89"FM5"35:<;C"><C46<"35:"><86<6:"

8:"5A<?":5<8=3;?"D49C6495"49<"8945A<60"89="D4I<6"<8DA"C64E"5A<"C<<;39B"4C"

i" /<<"1!"@M><60"H>-!6")%,C%I,9J%K'.9!)"%!1%'()%4)-3'!,1%L)'&))1%4)-!5!,1%319%M(!-,",6(;0"5689:!"
1!"O63<=E89"<5"8;!0"&5;8953D"L3BA;89=:0"$G"Vaa_0"F!"ba!

j"  >3=!0"F!"ch!
b"  >3=!0"F!"cV!
c"  >3=!0"F!"c\!
a"  >3=!
Vh"  >3=!0"F!"cj!
VV" /<<"1!"@M><60"G%319%/(,.0"5689:!"-!@!"/E35A0"$<K"l467"Vaic0"F!"ci!



 # 

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

5A<"45A<6"<968F5M6<="49<!R VZ"-<;3B34M:"568=35349:"C46"KA3DA"5A<"3=<9535?"4C"

5A<":M>N<D5"89="5A<"&>:4;M5<"3:"5A<"M;53E85<":585<"86<0"C64E"5A3:"F<6:F<DH

53I<0"8"6<:M;5"4C"8"=<;M:349"PA4K<I<6"M9=<6:589=8>;<S!"/<<739B"(4="K35A39"

49<:<;C"3:0"39"@M><6W:"4F393490"8"6<=MD5349"4C"5A<"&>:4;M5<"54"89" 5"["89"

4>N<D5"4C"<^F<63<9D<"5A85"D89"><"M9=<6:544="K35A39"8":?:5<E"4C"D85<B463<:"

PE46<"49"=3CC<6<9538539B"5A<",A4M"C64E"5A<" 5"39"8"E4E<95S!

,AM:"35"8FF<86:"5A85"@M><6W:"D49D<F5349"=<E89=:"K<"8>89=49":<<7H

39B"5A<"&>:4;M5<"K35A39"4M6:<;I<:0"89="5A85"K<"D49D<95685<"49"5A<":M>N<D5W:"

6<;85349"54"5A<"5689:D<9=<95",A4M!"l<5"5A<"E855<6"3:"945"UM35<":4":3EF;<!

,A<":5649B<:5"DA86B<";83="4M5">?"@M><6"8B839:5"5A<"3EE89<953:5"D49H

D<F5349:"3:"5A<"8DDM:85349"5A85"5A<?"6<=MD<"5A<"&>:4;M5<"54"89"<;<E<95"4C"

5A<"K46;=!",A3:"<;<E<95"8FF<86:"54"D49:535M5<"5A<":M>N<D5W:"E<958;"D49H

5<950"8:"4FF4:<="54"5A<"<9I3649E<95"<^5<698;"54"5A<":M>N<D5"P89"<9I3649H

E<95"5A85"8;:4"<9D4EF8::<:"45A<6":M>N<D5:S!"@M><6W:"86BME<95"3:"F6<D3:<;?"

5A<":8E<"8:"KA85"4FF49<95:"4C"5A<"M;53E85<"DA868D5<6"4C"5A<"Q=38;4B3D8;R"

6<;3B34M:"6<;85349"A8I<"8=I89D<="39"46=<6"54"6<N<D5"35!",A<6<C46<0"K<"E3BA5"

8:7"A4K"5A<":8E<"86BME<95"D89"><"8=I89D<=">?"Q3EE89<953:5:R"D6353H

D3Y39B"5A<"Q=38;4B3D8;R"F4:35349"89="?<5"8;:4"M:<="8B839:5"5A<"Q3EE89<9H

53:5R">?"5A<"Q=38;4B3:5:!R" :"49<"4C"5A<:<":3=<:"63BA5T"#6"86<">45A":3=<:0"39"

=<C<9=39B"5A<36"I3<K:0"E3:587<9"39"8::<::39B"5A<36"8=I<6:86?"T"2<6A8F:"

35"3:"5A<"D8:<"5A85">45A":3=<:0"8:";49B"8:"5A<?"6<E839"NM^58F4:<=0"F6<:<95"

8"6<=MD53I<"I3:349"4C"5A<"&>:4;M5<T"2<6A8F:"35"3:"F4::3>;<"54"8I43="6<=MDH

53493:E"49;?">?"B439B"><?49="5A<"=3;<EE8"4C"Q(4="39"1<R"I<6:M:"Q(4="

5A<"&>:4;M5<",A4MRT"'<5"M:":<<"A4K"5A<"UM<:5349";447:"C64E"5A<"F<6:F<DH

53I<"4C"5A<"Q=38;4B3D8;R"I3:349!

&DD46=39B"54"@M><60"E89"["46"AME89"><39B:"["E8?"<^3:5"39"5A<"

K46;="39"5K4"=3CC<6<95"K8?:0"<^F6<::<="39"5K4"F63E86?"K46=:0"KA3DA"86<"

6<8;;?"F836:"4C"K46=:." H,A4M"89=" H 5!V\" 5"3:":3B93C3D895"A<6<"5A85"QF63E86?"

K46=:"=4"945"=<:D63><":4E<5A39B"5A85"E3BA5"<^3:5"39=<F<9=<95;?"4C"5A<E0"

>M5"><39B":F47<9"5A<?">639B"8>4M5"<^3:5<9D<0R V_"Q5A<"<^3:5<9D<"4C"G"89="

5A<":F<8739B"4C"G"86<"49<"89="5A<":8E<"5A39B!R Vi" 9"45A<6"K46=:0"KA85"@M><6"

:8?:"8>4M5":F<8739B"5A<"F63E86?"K46="46"8>4M5"5A<"K46="35:<;C"6<C<6:"54"

5A<"I<6?"<^3:5<9D<"46"><39B"4C"5A<":M>N<D5!"`A850"5A<90"86<"5A<"CM9=8E<9H

58;"DA868D5<63:53D:"4C"5A3:"6<;85349T

O36:5"4C"8;;0"Q5A<6<"3:"94"G%587<9"39"35:<;C0">M5"49;?"5A<"G%4C"5A<"F63E86?"

K46="G#/(,."89="5A<"G"4C"5A<"F63E86?"K46="G#G'AR Vj"L<9D<0"K35A"6<:F<D5"54"

>45A"5A<" H",A4M"89=" H 5"6<;85349:0"K<"E8?"945":F<87"4C"F6<I34M:;?"<^3:5H

39B"<;<E<95:"5A85"85"8"D<65839"E4E<95"<95<6"3954"8"6<;85349"K35A"<8DA"

45A<6!",A<":M>N<D5"P S0"5A<6<C46<0"=4<:"945"F4::<::"35:"4K9"F6<H<^3:539B"

3=<9535?"39=<F<9=<95"4C"5A<"6<;85349:"39"KA3DA"35"<^3:5:!" 5"<^3:5:"49;?"39"

6<;85349:!

VZ"  >3=!0"F!"cb!
V\"  >3=!0"F!"\!
V_"  >3=!
Vi"  >3=!0"F!"_!
Vj"  >3=!



 #%

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

#C"D4M6:<0"8"F64>;<E"863:<:"A<6<."3C"5A<":M>N<D5"F4::<::<:"35:"4K9"

3=<9535?"["3C"35"3:"KA85"35"3:"["49;?"39"8"6<;853490"KA3;<"5A<"6<;85349:"<::<9H

538;"54"35:"3=<9535?"86<"EM;53F;<"P3C"49;?"><D8M:<"5A<6<"<^3:5"5K4"68=3D8;;?"=3CH

C<6<95"5?F<:"4C"6<;85349S0"5A<9"D89"K<"58;7"8>4M5"8":39B;<"3=<9535?"4C"5A<":M>H

N<D5T"%4<:"5A<":M>N<D5"945">6<87"=4K90":4"54":F<870"3954"F3<D<:T",A<"M935?"

4C"5A<":M>N<D5"K4M;="945"><"85"63:7"39"5K4"D8:<:."PVS"3C"5A<6<"<^3:5<="8":39B;<0"

F63I3;<B<="6<;85349"CM9=8E<958;"54"5A<"3=<9535?"4C"5A<":M>N<D50"46"PZS"3C"8;;"

5A<"6<;85349:"C46E<="8"D4A<6<95"K<>0"KA3;<"5A<":M>N<D5"855839<="35:"3=<9535?"

5A64MBA"F8653D3F8539B"39"5A3:"K<>"P8:"8"F8653DM;86"F;8D<"K35A39"35S!"L4K"

E3BA5"@M><6"A8I<"8FF648DA<="5A3:"UM<:5349T

 5"8FF<86:"5A85"C46"@M><6"5A<"395<6=<F<9=<9D<"4C"5A<"<;<E<95:"4C"

8"6<;85349"3:"E46<"CM9=8E<958;"89="=3:539D5"39"5A<" H,A4M"6<;85349."Q "

><D4E<"5A64MBA"E?"6<;85349"54"5A<"/(,.X"8:" "><D4E<"G0" ":8?"5A4M0R Vb"

K635<:"@M><6!",A<"=3CC<6<9D<"><5K<<9"5A<" H 5":35M85349"89="5A<" H,A4M"

:35M85349"=<F<9=:0"39"F8650"49"5A<"C8D5"5A85"5A<"F63E86?"K46=" H,A4M"QD89"

><"6<:4;I<=0"D<65839;?0"3954"G%89="/(,.0">M5"35"=3="945"863:<"C64E"5A<36"><39B"

:<5"54B<5A<6X">?"35:"985M6<"35"F6<D<=<:"GAR Vc"L4K<I<60"5A<":<D49="F63E86?"

K46=0" H 50"Q864:<"C64E"5A<":<5539B"54B<5A<6"4C"G%89="G'%.">?"985M6<"35"D4E<:"

8C5<6"GAR Va",A<"F63E86?"K46=" H 5"PD8;;<="Q:<;CH><39BR">?"@M><6S"3:"8"K46="

4C":<F8685349!Zh"/<;CH><39B"8FF<86:">?"=3:589D39B"35:<;C"C64E"45A<6"><39B:0"

><D4E39B"D49:D34M:"4C"35:<;C">?"=3CC<6<9538539B"35:<;C"C64E"45A<6:0"8:"Q><39B"

:MDAH89=H:MDA"89="945A39B"<;:<!RZV"#9"5A<"45A<6"A89=0"5A<" H,A4M"PD8;;<="

5A<"QF<6:49RS"3:"5A<"6<8;35?"4C"D4E>39853490ZZ"KA3DA"><D4E<:"D49:D34M:"

4C"35:<;C"49;?"5A64MBA"D4H<^3:539B!Z\",AM:0"35"8FF<86:"39"8D5M8;"C8D5"5A85"

5A<":M>N<D5"855839:"35:"3=<9535?"39" H,A4M"6<;85349:"89="49;?"5A<90"K35A"35:"

3=<9535?"5AM:"855839<=0"=4<:"35"<95<6"3954" H 5"6<;85349:!

$<I<65A<;<::0"=4"K<"945"6M9"MF"8B839:5"8"D49568=3D5349"A<6<"39"

@M><6W:"5A4MBA5"K35A"6<:F<D5"54"5A<" H 5"6<;85349T"#9"5A<"49<"A89=0"5A<"G<KH

3:A"FA3;4:4FA<6"K635<:"5A85"5A<6<"3:"94" "39"35:<;C"39"5A<"F63E86?"K46=" H 50"

KA<6<8:"49"5A<"45A<6"A89="A<"8::<65:"5A85"5A<" H 5"6<;85349"864:<"C64E":<5H

539B"54B<5A<6"5A<" "89=" 50"89="5A85"35"4DDM6:";85<6"5A89"5A<"D49:D34M:9<::"

4C"5A<" !",A3:"D49568=3D5349"D89"><"8I43=<=0"39"E?"I3<K0"3C"K<"587<"3954"

8DD4M95"5A<"F64D<::"4C"85583939B"D49:D34M:9<::"4C"5A<" !

@M><6"8::ME<:"5A850"85"A3:"463B39:0"E89"=4<:"945"F4::<::"D49:D34M:H

9<::"4C"A3:"3=<9535?0">M5"685A<6"5A85"5A<6<"3:"89"463B3986?"QM9D49:D34M:"

=<:36<"C46"5A<",A4M!R"#9;?"5A64MBA"5A3:"945"<9536<;?"D49:D34M:"<956?"3954"

5A<" H,A4M"6<;85349"D89":<;CHD49:D34M:9<::"><"855839<=!"/<;CHD49:D34M:H

9<::"8FF<86:"KA<9"E89"=3:D4I<6:"5A85"A<"8;K8?:"<95<6:"3954"I8634M:"89="

DA89B<8>;<"6<;85349:"8:"5A<":8E<":M>N<D50"KA3DA"D89":589="4FF4:35<"35:"

Vb"  >3=!0"F!"VV
Vc"  >3=!0"F!"ZZ!
Va"  >3=!
Zh"  >3=!0"F!"Z\!
ZV"  >3=!0"F!"j_!
ZZ"  >3=!0"F!"Z_!
Z\"  >3=!0"F!"j\!



 #&

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

4K9":<;C"39"=<58DAE<95"C64E"89?"F4::3>;<",A4M!Z_"#9;?"5A<9"D89"35"<^3:5"

39"5A<" H 5"E4=M:!

,A<"8>4I<"6<8:4939B"D495839:"5K4"K<87"F4395:!"O36:5;?0"35"=4<:"945"

<^F;839"A4K"35"3:"F4::3>;<"C46"5A<":M>N<D5"54"B839"8""!15-)"3=<9535?"5A64MBA"

><39B"39"EM;53F;<" H,A4M"6<;85349:!",A<"F8::8B<"C64E"@M><6"UM45<="8>4I<"

:MBB<:5:"5A85"<8DA":M>N<D5"B839:"A3:]A<6"3=<9535?"39"5A<"KA4;<"K<>"PQ39"

5A<"K<8I<RS"4C"6<;85349:!",A<"F64>;<E"3:"5A850"8DD46=39B"54"45A<6"5<^5:"

>?"@M><60"<8DA" H,A4M"6<;85349"3:"8;;H<E>68D39B0"35"4DDMF3<:0"8:"35"K<6<0"

5A<"KA4;<"A463Y49"4C"5A<" 0"89="5A<6<C46<"35"3:"=3CC3DM;5"54"<^F;839"A4K"F86H

53DM;86" H,A4M"6<;85349:"D89"C46E"8"K<>"46"8"K<8I<!

/<D49=;?0"@M><6"B3I<:"94"39=3D85349"4C"A4K"35"3:"F4::3>;<"5A85"85"8"D<6H

5839"E4E<95"5A<" H,A4M">49=:">6<87"89="5A<":M>N<D5"E8?"D4E<"54":589="

4FF4:35<"35:"4K9":<;C0"=<58DA<="C64E"89?"F4::3>;<",A4M"["Q8:"3C"4FF4:35<"

8",A4M0R"5A85"3:0"><39B"8",A4M"C46"35:<;C"["89="5A<6<C46<"5A85"35"E8?"B839"

89"39=<F<9=<95"3=<9535?0";4B3D8;;?"F6346"54"5A<"6<;853490"89="5A85"35"E8?"

5A<9"D49:D34M:;?"PK35A"5A<"D49:D34M:9<::"4C"35:"8M5494E4M:"3=<9535?S"

<95<6"3954"6<;85349:!",A3:"395<6F6<585349"=4<:"945"8FF<86"54"><"39"8B6<<H

E<95"K35A"5A<"5A<:3:"C6<UM<95;?"<EFA8:3Y<=">?"5A<"FA3;4:4FA<6"5A85"5A<" "

4C"5A<" H,A4M"6<;85349"["5A85"3:0"5A<"F<6:49"["=4<:"945"<^3:5"39"35:<;C0"39=<H

F<9=<95"4C"5A<",A4M0"5A85"Q8"F<6:49"E87<:"A3:"8FF<8689D<">?"<95<639B"

3954"6<;85349"K35A"45A<6"F<6:49:0RZi"5A85"Q8"F<6:49"><D4E<:"D49:D34M:"4C"

A3E:<;C"8:":A8639B"39"><39B0"8:"D4H<^3:539B0"89="5AM:"8:"><39B!RZj

@M><6W:"8>4I<HD35<="=<:D63F5349"4C"B83939B"8M5494E4M:":<;CHD49H

:D34M:9<::"89="3=<9535?"E8?"><:5"><"395<6F6<5<="8:"8"=<:D63F53490"8:"@M><6"

FM5:"350"4C"5A<"QC8;;R"4C"5A<" "4C"5A<" H,A4M"6<;85349"3954"5A<" "4C"5A<" H 5"

6<;85349!"/MDA"89"395<6F6<585349":<<E:"NM:53C3<="39:4C86"8:"["39"@M><6W:"

4F39349"["Q<I<6?"/(,."39"4M6"K46;="EM:5"><D4E<"89"G'NRZb"8">4M9=<="

4>N<D50"Q<^D<F5"5A85"e:MDA":585<:f"=4"945"8;K8?:"C4;;4K"49<"8945A<6"39"D;<86"

:MDD<::349!RZc

 9"46=<6"54"M9=<6:589="5A<"985M6<"4C"5A3:"QC8;;R"K<"EM:5"5M69"4M6"

855<95349"54"5A<":<D49="<;<E<95"39"<8DA"4C"5A<"F63E86?"K46=:"["5A<",A4M"

89="5A<" 5"["89="54"5A<"985M6<"4C"5A<"6<;85349"5A<?"D466<:F49="54!

#9;?"5A<" 5"><;49B:"54"5A<"6<8;E"4C"<^F<63<9D<0"5A85"3:0"54"5A85"KA3DA"

:M>E35:"54"D49D<F5M8;3Y853490Za"8:"8"6<:M;5"4C"KA3DA"5A<"K46;="3:"E8=<"

E893C<:5."Q&:"<^F<63<9D<"5A<"K46;="><;49B:"54"5A<"F63E86?"K46="G#G'!"

Z_" Q,A64MBA"5A<"/(,."8"E89"><D4E<:"G!",A85"KA3DA"D49C6495:"A3E"D4E<:"89="=3:8FH
F<86:0"6<;853498;"<I<95:"D49=<9:<0"5A<9"86<":D855<6<=0"89="39"5A<"DA89B<"D49:D34M:9<::"
4C"5A<"M9DA89B39B"F8659<60"4C"5A<"G0"B64K:"D;<860"89="<8DA"53E<":5649B<6!",4"><":M6<0"35"
3:":53;;":<<9"D8MBA5"39"5A<"K<>"4C"5A<"6<;85349"K35A"5A<"/(,.0"8:"5A<"39D6<8:39B;?"=3:539H
BM3:A8>;<"C<85M6<"4C"5A85"KA3DA"6<8DA<:"4M5"54"89="?<5"3:"945"5A<"/(,.!"@M5"35"D49539M8;;?"
>6<87:"5A64MBA"K35A"E46<"F4K<60"53;;"8"53E<"D4E<:"KA<9"35">M6:5:"35:">49=:0"89="5A<"G"
D49C6495:"35:<;C"C46"8"E4E<950":<F8685<="8:"5A4MBA"35"K<6<"8"/(,.X"8:"UM3D7;?"54"587<"F4:H
:<::349"4C"35:<;C"89="C64E"5A<9"49"54"<95<6"3954"6<;85349:"39"D49:D34M:9<::"4C"35:<;C!R"P l"
ZcmZaS!

Zi"  >3=!0"F!"jZ!
Zj"  >3=!0"F!"j\!
Zb"  >3=!0"F!"Vj!
Zc"  >3=!0"FF!"VbmVc!
Za"  >3=!0"F!"\a!



 #'

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

,A<"F63E86?"K46="G#/(,."<:58>;3:A<:"5A<"K46;="4C"6<;85349!R \h"*^F<63<9D<0"

39"@M><6W:"I3<K0"8;K8?:"A8:"89"4>N<D53I<"DA868D5<6!" 5"3:"89"<^F<63<9D<"

4C"",<)'(!150\V"KA3;<"Q:4E<5A39BR"3:"8;K8?:"8":F<D3C3D"4>N<D5"D49:535M5<="

>?"D49D<F5M8;3Y39B0"KA3DA0"C36:5"4C"8;;0" 39564=MD<:"8"=3:589D<"><5K<<9"

5A<" "89="5A<" 50"89=":<D49=;?0"E867:"5A<">4M9=863<:"><5K<<9"I8634M:" 5:!"

,A<" H,A4M":35M853490"49"5A<"45A<6"A89=0"3:"=3CC<6<95."Q`A<9"/(,."3:":F4H

7<90"5A<":F<87<6"A8:"94"5A39B"C46"A3:"4>N<D5!"O46"KA<6<"5A<6<"3:"8"5A39B"

5A<6<"3:"8945A<6"5A39B!"*I<6?"G'"3:">4M9=<=">?"45A<6:X"G'"<^3:5:"49;?"5A64MBA"

><39B">4M9=<=">?"45A<6:!"@M5"KA<9"/(,."3:":F47<90"5A<6<"3:"94"5A39B!"

/(,."A8:"94">4M9=:!"`A<9"/(,."3:":F47<90"5A<":F<87<6"A8:"94"'(!15X"A<"

A8:"39=<<="945A39B!"@M5"A<"587<:"A3:":589="39"6<;85349!R \Z"+49:<UM<95;?0"

Q5A<"6<;85349"54"5A<"/(,."3:"=36<D5!"$4":?:5<E"4C"3=<8:0"94"C46<794K;<=B<0"

89="94"C89D?"395<6I<9<"><5K<<9"G"89="/(,.!",A<"E<E46?"35:<;C"3:"5689:H

C46E<=0"8:"35"F;M9B<:"4M5"4C"35:"3:4;85349"3954"5A<"M935?"4C"5A<"KA4;<!R \\"

`A<9":4E<>4=?"P:4E<5A39BS"3:"56<85<="8:",A4M0"QA<"3:"945"8"5A39B"8E49B"

45A<6"5A39B:"PnS"O)%46"K()0">4M9=<="C64E"<I<6?"45A<6"O)"89="K()0R">M5"

39D4EF868>;<"89="M9>4M9=<=0"A<"QC3;;:"5A<"A<8I<9:0R":4"5A85"Q8;;"<;:<";3I<:"

39"A3:"-!5('AR \_

`<":A4M;="945<"5A850"49"5A<"49<"A89=0"@M><6"D49:5895;?"6<;3<:"49"

8"I3:349"4C"E89"8:"8":ō,1%-,5,1%)>(,1"["8"D6<85M6<"F4::<::39B":F<<DA!"

,A<"K46;="4C"5A<" 5" 3:"<:58>;3:A<="5A64MBA"D49D<F5M8;3Y39B0"89="5AM:"

5A64MBA"=3:D4M6:<0";89BM8B<0"89=":F<<DA!" 9"5A<":8E<"K8?0"5A<" H,A4M"

6<;85349"4DDM6:"5A64MBA""6)3P!15%5A<",A4M!"#9"5A<"45A<6"A89=0"5A<"5K4"

8C46<E<95349<="K8?:"4C":F<8739B"86<"68=3D8;;?"=3CC<6<95!"O46":F<8739B"

5A<",A4M"=4<:"945"A8I<"8"D49D<F5M8;"985M6<!"+;<86;?"5A<"UM<:5349"863:<:."

`A85"3:"949HD49D<F5M8;":F<8739BT" :"@M><6"58;739B"8>4M5":4E<5A39B"5A85"

186349"K3;;";85<6"D8;;"5A<";89BM8B<"4C"F683:<"46"4C"8=4685349T\i"&9="3C":40"

K4M;="%<663=8W:"6<:<6I85349:"K35A"6<:F<D5"54"186349W:"D49D<F5"945"8FF;?0"

98E<;?0"A3:"K86939B"5A85"49<"D89"<9536<;?"8I43="D49D<F5M8;35?"P5A85"3:0"=3:H

DM6:3I<"=<C3935349S"49;?"85"5A<"D4:5"4C">639B39B":F<<DA"54"5A<"<^F6<::349"4C"

89"39=<C3935<";49B39B"T\j

&C5<6"8;;0"5A<"F8::8B<:"D35<="8>4I<":MBB<:5"5A85"@M><6W:"D49D<F5349"

<^D;M=<:"5A<"F4::3>3;35?"4C"<95<639B"3954"EM;53F;<" H,A4M"6<;85349:0"KA3DA"

K4M;=":4;I<"5A<"F64>;<E"4C"85583939B"8":39B;<"3=<9535?"39"EM;53F;<"6<;85349:"

P5A85"3:0"9)%C3>',"39"5A<"KA4;<"K<>"4C"6<;85349:S!"%<:F35<"5A<"8;;H<9D4EF8::H

39B"DA868D5<6"4C"5A<" H,A4M"6<;853490"@M><6"9<I<65A<;<::"=4<:"945"=<9?"

<;:<KA<6<"5A85"39"A3:";3C<53E<"8"E89"E8?"<95<6"3954"6<;85349:"4C"5A3:"739="

K35A"EM;53F;<"F8659<6:!"L4K<I<60"39"E?"I3<K0"5A3:"3:"F4::3>;<"><D8M:<"94"

\h"  >3=!0"F!"j!
\V"  >3=!0"F!"_V!
\Z"  >3=!0"F!"_!
\\"  >3=!0"F!"VV!
\_"  >3=!0"F!"c!
\i" +C!"G!H'!"1863490"G1%'()%Q3<)J%O,&%',%*$,!9%K6)3P!15%,C%RQ)53'!$)%/(),-,5;S"0"39."G!"+8FM540"

1!"/D89;49"P<=:!0"I,9N%I!C'N%319%M,"'<,9)D1!"<0" 9=3898")93I<6:35?"26<::0"Vaaa0"FF!"ZjmZb!
\j" /<<"G!"%<663=80"4)"6,1")%',%TA#EA%73D!,10"39."G!"+8FM540"1!"/D89;49"P<=:!S0"4F!"D350"FF!"_Zm

_j!"O46"E46<"49"5A<":M>N<D5"4C"5A<"=<>85<"><5K<<9"186349"89="%<663=8"49"5A3:"UM<:53490"
:<<"2!"/374680"E,5,"%1!)6,F8';0"J6874K"ZhVh0"FF!"V\jmV_c!



 #(

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

395<6HAME89"6<;85349"A8:"8"FM6<;?" H,A4M"DA868D5<60">M5"685A<6"QC8;;:R"3954"

5A<" H 5"D85<B46?!" 9"5A<"D8:<"4C"C3935<"><39B:"5A3:"3:"89"39<I358>;<"F64D<::X"

35"3:"<I<9"39=3:F<9:8>;<"39"D49:535M539B"5A<" H,A4M"6<;853490":39D<"Q<I<6?"

6<8;"6<;85349"39"5A<"K46;="6<:5:"49"39=3I3=M853490R"89="5A<6<C46<"Q<I<6?"6<8;"

6<;85349"39"5A<"K46;="3:"D49:MEE85<="39"5A<"395<6DA89B<"4C"8D5M8;"89="

F45<9538;"><39BX"<I<6?"3:4;85<="/(,."3:">4M9="54"<95<6"5A<"DA6?:8;3:":585<"

4C"5A<"G'"39"46=<6"54"587<"K39B:"89<K!R \b" 9"E?"4F393490"KA85"E855<6:"A<6<"

3:"5A85"AME89"><39B:"E3BA5"><D4E<"F8659<6:"39"5A<" H,A4M"6<;85349"49;?"

>8:<="49"F6<I34M:"<^F<63<9D<"4C"5A<" H 50"5A85"3:0">8:<="49">45A"<EF363H

D8;"89="3=<853498;"D4B935349!"`<"EM:5"C36:5"E<<5":4E<>4=?"39"5A<"K46;="

89="=3:539BM3:A"A<6]A3E"C64E"5A<">8D7B64M9="39"46=<6"54"<95<6"3954"89"

P H,A4MS"6<;85349"K35A"A<6]A3E\c."Q49<"D89"<95<6"3954"6<;85349"49;?"K35A"

><39B"KA3DA"A8:"><<9":<5"85"8"=3:589D<0"E46<"F6<D3:<;?0"A8:"><D4E<"89"

39=<F<9=<95"4FF4:35<!R \a"#9"8DD4M95"4C"5A3:"5440"5A<"395<6AME89" H,A4M"

6<;85349"3:"9<I<6"F<6C<D50"46"QCM;;0R"8:"@M><6":8?:!" 9"<I<6?"395<6AME89"6<;8H

5349"K<"86<"=<8;39B"K35A"5K4"=3CC<6<9538>;<"<;<E<95:0">45A"D49D<F5M8;;?"

89="<^F<63<9538;;?X"5A85"3:0"K35A"5K4"F<6:49:0"<8DA"F4::<::39B"A<6]A3:"4K9"

F6<H<^3:539B"3=<9535?"39=<F<9=<95"4C"5A<"6<;85349"<^3:539B"><5K<<9"5A<E0"

89="5AM:"6<E83939B"85"8"D<65839"=3:589D<0"E8739B"35"F4::3>;<"C46">4M9=8H

63<:"54"><"=68K9"><5K<<9"5A<"F8659<6:!"146<4I<60">45A"5A<" "89="5A<",A4M"

4C"5A3:"QC8;;<9R"6<;85349"C39="5A<E:<;I<:"8B839:5"5A<">648=<6">8D7B64M9="4C"

8"K46;="5A85"39D;M=<:"E89?"45A<6"QC8;;<9R",A4M:0"8:"K<;;"8:"E89?"45A<6" 5:!

,4"@M><6W:":4E<KA85"E<58FA463D8;"D49D<F53490" "K4M;="F64F4:<"

5A<"C4;;4K39B"395<6F6<585349."49<"=3CC<6<9D<"><5K<<9" HPD49=35349<=S,A4M"

89=" H 5"6<;85349:"D49:3:5:"39"5A<"C8D5"5A85"<I<6?",A4M0"39"=3:539D5349"C64E"

89" 50"3:"8"Q6<:F49=39BR":M>N<D5!"&"D<9568;"8:F<D5"4C"<I<6?" H,A4M"6<;85349"3:"

D49I<6:85349X"5A<:<"6<;85349:"86<"6<8;3Y<="K35A39"5A<":F8D<"4C"5A<";4B4:0"=3:H

D4M6:<0";89BM8B<!",A<:<"6<;85349:"D49:535M5<"5A<"3=<9535?"4C"5A<" "><D8M:<"

QF<6:498;R"3=<9535?"3:"85";<8:5"D4H=<C39<=">?"KA85"5A<" "5A397:"8>4M5"35:<;C0"

A4K"35"M9=<6:589=:"5A<"A3:546?"4C"35:";3C<0"35:"F;8D<"39"5A<"K46;=0"89="A4K"35"

D89":F<87"8>4M5"35:<;C"PKA3DA"3:"3EF4::3>;<"K35A4M5";89BM8B<S!_h"L4K<I<60"

;89BM8B<"3:":4E<5A39B"5A85"<I<6?49<"39A<635:X"<I<6?49<"3:">64MBA5"3954"35"

>?"5A4:<"K35A"KA4E"5A<?"A4;="6<;85349:!",AM:" H,A4M"6<;85349:"86<"F6346"

54" H 5"6<;85349:"39:4C86"8:"5A<"K46;="P><39B"8"F8653DM;86":?:5<E"4C"=3I<6:<"

 5:0"8"D4:E4:S"3:"8DD<::3>;<"54"M:"49;?"K35A39"8"=<C39<="D49D<F5M8;":DA<E<"

46":?E>4;3D"M93I<6:<0"8"M93I<6:<"D6<85<=0"E8395839<="89="=<I<;4F<=">?"

8"D<65839"D4EEM935?0"8":?:5<E"4C" HPD49=35349<=S,A4M"6<;85349:!_V"$<I<6H

\b" @M><60"G%319%/(,.0"FF!"aamVhh!
\c" 2<6A8F:"5A3:"=4<:"945"D49D<69"5A<"F63E8;"6<;85349"39"KA3DA"8"DA3;="C39=:"35:<;C"K35A"35:"

F86<95:0"<:F<D38;;?"K35A"35:"E45A<60"><C46<"35";<869:"54":F<87!"L4K<I<60" "5A397"5A850"C46"
;8D7"4C"=8580"8;;"5A<463<:"49"5A3:":M>N<D5"6<E839"FM6<":F<DM;85349"89="86<"3EF4::3>;<"54"
I<63C?"46"5<:5!"O46"5A3:"6<8:49" "F8::"4I<6":MDA"5A<463<:"39"E?"=3:DM::349!

\a" 1!"@M><60"73D'!1%L.+)D%,1%M";>(,-,5;%319%M";>(,'()D36;A%H""3;"N%E)'')D"N%319%U!3-,5.)!"
$<K"l467"Vaaa0"F!"Vi!

_h" +C!"<!B!"2!"-3D4<M60"V1)")-C%3"%*1,'()60"5689:!"J!"@;8E<?0")93I<6:35?"4C"+A3D8B4"26<::0"Vaai0"
FF!"VV\mVjc!

_V" +C!"<!B!"G!"1D%4K<;;0"7!19%319%B,D-90"L86I86=")93I<6:35?"26<::0"Vaa_X"L!"2M598E0"4)3",1N%
/D.'(N%319%O!"',D;0"+8E>63=B<")93I<6:35?"26<::"VacVX"L!"2M598E0"K)1")N%Q,1")1")N%319%



 #!

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

5A<;<::0" H 5"6<;85349:"=4"945"6<E839"<9536<;?"E<8939B;<::"54"5A<"3=<9535?"

4C"5A<":M>N<D5"P S0"><D8M:<"5A<">49=:"><5K<<9"5A<"D49D<F5M8;":DA<E<"89="

5A<"K46;="86<"5K4H:3=<=."5A<"D49D<F5M8;":DA<E<"=<C39<:"KA85"3:"E893C<:5"

P89="8DD<::3>;<S"54"M:"8:"5A<"K46;=0">M50"49"5A<"45A<6"A89=0"<^568;39BM3:53D"

6<8;35?"89="6<;85349:"P395<68D5349S"K35A"35"8CC<D5"5A<"C46E"587<9">?"5A<"D49H

D<F5M8;":DA<E<:"K<"8FF;?!_Z

 9"5A3:"K46;="4C"4M6"<^F<63<9D<"K<"6<D4B93Y<"D<65839"Q><39B:R"8:"

:3E3;86"54"4M6:<;I<:"[":M>N<D5:"K3;;39B"89="D4E39B"54"794K"["5A85"3:0"

8:"Q6<:F49=39BR"><39B:0"KA4"D4HD6<85<"5A<";89BM8B<"89="5A<":?:5<E:"4C"

D85<B463<:"39"KA3DA"K<"5A<9"M9=<6:589="4M6:<;I<:0"5A<E0"89="5A<"KA4;<"

K46;=!" 9"5A3:":<9:<0"<I<6?" HPD49=35349<=S,A4M"6<;85349"=<E89=:"4C"<8DA"

F8659<6"Q8D5:"4C"6<:F49:<R"54"8"EM5M8;"Q8==6<::39BR"P3935385349"4C"5A<"6<;8H

5349S!"/MDA"8D5:"4C"6<:F49:<0"KA3DA"F6<:<6I<"89"395<;;<D5M8;"89="D49D<FH

5M8;"8:F<D50"86<"9<D<::86?.

/F3635"39"35:"AME89"E893C<:585349"3:"8"6<:F49:<"4C"E89"54"A3:"/(,.!"189"
:F<87:"K35A"E89?"549BM<:0"549BM<:"4C";89BM8B<0"4C"8650"4C"8D5349X">M5"
5A<":F3635"3:"49<0"5A<"6<:F49:<"54"5A<"/(,."KA3DA"8FF<86:"89="8==6<::<:"
A3E"4M5"4C"5A<"E?:5<6?!_\

&5"5A<":8E<"53E<0"A4K<I<60"8;;"8D5:"4C"6<:F49:<"D4958E3985<"5A<" H,A4M"

6<;853490"><D8M:<"5A<?"5M69"35:"F8659<6:"3954"<;<E<95:"D49=35349<=">?"

=3D4M6:<"46"5A<";4B4:0"39"5A<":F8D<"4C"KA3DA"5A<"6<;85349"=<I<;4F:"89="

F;8?:"4M50"5AM:"4>N<D53C?39B">45A"F865:"P5A<" "89="5A<",A4MS!"+49:<UM<95;?"

5A<"3=<8;" H,A4M"6<;85349"EM:5"E4I<">?"><?49="8;;"=3:D4M6:<.

,A<":5649B<6"5A<"6<:F49:<"5A<"E46<":5649B;?"=4<:"35">39="MF"5A<"/(,."89="
>893:A"35"54"><"89"4>N<D5!"#9;?":3;<9D<"><C46<"5A<"/(,."[":3;<9D<"4C"3--"
549BM<:0":3;<95"F853<9D<"39"5A<"M9=3I3=<="K46="5A85"F6<D<=<:"5A<"C46E<="
89="5A<"I4D8;"6<:F49:<"[";<8I<:"5A<"/(,."C6<<0"89="F<6E35:"E89"54"587<"
A3:":589="K35A"35"39"5A<"6<:<6I<"KA<6<"5A<":F3635"3:"945"E893C<:50">M5"!"!"
*I<6?"6<:F49:<">39=:"MF"5A<"/(,."39"5A<"K46;="4C"G'!__

,A<" H,A4M"6<;85349"E8?"><0"39"@M><6W:"4F393490"FM6<0"F<6C<D50"89="

CM;;"49;?"KA<9"5A<",A4M"3:":A469"4C"8;;"8:F<D5:"4C"89" 50"KA<9"35"5A<6<C46<"

D49:35M5<:"5A<"FM6<"89="8>:4;M5<",A4M!"&DD46=39B"54"@M><60"5A3:",A4M"["

5A<"<5<698;",A4M"["3:"F6<D3:<;?"(4=!" 9"5A3:"D8:<0"A4K<I<60"94"8=<UM85<"

Q6<:F49:<R"3:"F4::3>;<0"946"3:"5A<6<"89?";39BM3:53D"46"D49D<F5M8;"8FF6<A<9H

:349"5A85"K4M;="F6<D3:<;?"=3CC<6<95385<"5A3:"6<;85349"C64E"5A<"KA4;<"4C"

5A<":M>N<D5W:"<^3:5<9D<0"89="5AM:"5A<"F8659<6:"4C"5A<"6<;85349"C64E"<8DA"

45A<6!",A<"K46=",A4M"39"5A3:"6<;85349"3:"F6<H;39BM3:53D"89="3:"5A<6<C46<"["8:"

%<663=8"K4M;="F64>8>;?"8DD<F5"K35A":4E<":853:C8D5349"["E46<"89"M98653DMH

;85<="<^F6<::349"4C"89"39=<C3935<";49B39B0"8":563I39B"K35A4M5"8"=<C39<="83E!

'()%K)1")"A%*1%G12.!D;%!1',%'()%M,&)D"%,C%'()%O.<31%7!190"T,.D13-%,C%M(!-,",6(;0"aV0"Vaa_0"
FF!"__imiVbX"2!"/374680"KW,&3%!%:+3&!)1!)"e`46=:"89="/8;I85349f0"J6874K"Zhh_0"FF!"VhZmV_c!

_Z" 146<"49"5A3:":M>N<D5"39"2!"/374680"KW,&3%!%:+3&!)1!)X0"4F!"D35!0"FF!"VhZmV_c0"VjbmZVV!
_\" @M><60"G%319%/(,.0"4F!"D35!0"F!"\a!
__"  >3=!0"FF!"\am_h!



 ##

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

L<6<"K<"6<D4B93Y<"5A<"68=3D8;"45A<69<::"4C"5A<"6<;85349"54"5A<"<5<6H

98;0"8>:4;M5<",A4M0"D8;;<="(4=0"KA<9"D4EF86<="K35A"8;;"45A<6" H,A4M"6<;8H

5349:!",AM:0"@M><6"4>:<6I<:"5A85"Q49;?"39"6<;85349"K35A"(4="86<"M9D49=3H

5349<="<^;M:3I<9<::"89="M9D49=35349<="39D;M:3I<9<::"49<!R_i",A<":M>N<D5"

C39=:"35:<;C"39"8"6<;85349"54"5A<"8>:4;M5<",A4M0"945"8F865"C64E0">M5"5A64MBA"

8;;"45A<6"949H8>:4;M5<" H,A4M"6<;85349:0_j":4"5A85"Q<I<6?"F8653DM;86"/(,."

3:"8"B;3EF:<"5A64MBA"54"5A<"<5<698;"/(,.AR_b"&;;"45A<6" H,A4M"6<;85349:"

E8?"C39="5A<36"CM;C3;;E<95"49;?"KA<9"5A<":M>N<D5"<:58>;3:A<:"5A64MBA"

5A<E"8"6<;85349"54K86=0"89="8==6<::<:"A3E:<;C"540"Q5A<"56M<"/(,."4C"A3:"

;3C<0"KA3DA"D89945"><";3E35<=">?"8945A<6"/(,.0"89="54"KA3DA"A<":589=:"39"

8"6<;85349"5A85"B85A<6:"MF"89="39D;M=<:"8;;"45A<6:!R_c"@M5"KA85"=4<:"35"E<89"

5A85"5A64MBA"8;;"35:"6<;85349:"K35A"D49=35349<=":M>N<D5:"5A<" "3:"39"8"6<;85349"

K35A"P5A<";39BM3:53D8;;?"M9=<C398>;<S"8>:4;M5<",A4M0"89="5A85"49;?"5A64MBA"

35"=4"D49=35349<="6<;85349:"C39="5A<36"CM;C3;;E<95T

,A<":585<E<95:"8>4I<"E8?0" "><;3<I<0"><"M9=<6:544="8:"C4;;4K:."5A<"

3=<9535?"4C"5A<":M>N<D5"D49:535M5<="5A64MBA"5A<"C8>63D"4C" HPD49=35349<=S

,A4M"6<;85349:"3:"Q39D4EF;<5<R"89="39"<8DA":35M85349"5A<":M>N<D5"<^F<63H

<9D<:"Q5A<"=3:8FF4395E<95"4C"5A<"DA89B<"54"G'0R_a"5A85"3:0"5A<"=3:8FF4395H

E<95"4C"5A<"D49=35349<="985M6<"4C"5A<":35M85349!"*I<6?":585<"4C"5A<":M>N<D50"

89="4C"5A<"K46;=0"3:"85"5A<":8E<"53E<0"A4K<I<60"4F<9"54"=<I<;4FE<950"Q<I<6?"

6<;853498;"<I<95"3:"8":58B<"5A85"8CC46=:"A3E"8"B;3EF:<"3954"5A<"D49:MEE85H

39B"<I<95!R ih",A85"KA3DA"3:"D49=35349<="<^3:5:"K35A39"8"D<65839">648=<6"

:F8D<0"8B839:5"5A<">8D7B64M9="4C"89"8FF86<95;?"M9;3E35<="A463Y490"89="

5AM:"35"=<I<;4F:"F6<D3:<;?"5A64MBA"6<C<6<9D<"54"5A3:"A463Y49!",A3:"6<C<6H

<9D<"E8?"><"D8;;<="5A<"6<;85349"4C"5A<" "PD49:535M5<="8:"8"F;8D<"39"8"K<8I<"

4C"6<;85349:"K35A"D49=35349<=",A4M:S"89="5A<"8>:4;M5<",A4M!

&"D49:<UM<9D<"4C"5A3:"8FF6<A<9:349"4C"5A<"6<;85349"K35A"5A<"8>:4H

;M5<",A4M"3:"8":F<D3C3D"D49D<F5349"4C"6<I<;85349"89="5A<"<9D4M95<6"K35A"

(4=!"(4="=4<:"945"8==6<::"E89"39"5A<":5?;<"4C"Q:4E<5A39B"A8FF<939B"

:4;<;?"8;49B:3=<"46"8>4I<"5A<"<I<6?=8?0R":39D<"Q(4=W:":F<<DA"54"E<9"F<9H

<5685<:"KA85"A8FF<9:"39"5A<";3C<"4C"<8DA"49<"4C"M:0"89="8;;"5A85"A8FF<9:"

39"5A<"K46;="864M9="M:!R iV",AM:"6<I<;85349"D89945"><"M9=<6:544="8:"89"

<;<E<95"4C"AME89"<^F<63<9D<0"8:"K46=:";37<"AME89"K46=:0"A<86="39"

8"D4EEM935?!"-<I<;85349"3:"685A<6"5A<"E893C<:585349"4C"5A<"F4::3>3;35?"C46"

M9;3E35<="=<I<;4FE<95"4C"5A<"K46;=0"5A85"3:0"4C"5A<" "89="8;;"5A<"6<;85349:"

39"KA3DA"35"<^3:5:!

/3E3;86;?0"5A<"D466<D5"6<:F49:<"4C"E89"D89945"D49:3:5"39"A3:"8==6<::H

39B"A3E:<;C"Q=36<D5;?R"54"(4=0":39D<"Q39":MDA"8"6<C ;<^3490"eE89f"3:"94"

;49B<6"D49C6495<=">?"8"/(,.0"A<"D89"=4"945A39B">M5"<:58>;3:A"89"G'H(4="

39"5A<"6<8;E"4C"5A39B:0"><;3<I<"5A85"A<"794K:"(4="8:"4C"89"G'0"89=":4":F<87"

_i"  >3=!0"F!"aa!
_j"  >3=!0"F!"bc!
_b"  >3=!0"F!"bi!
_c"  >3=!0"F!"bj!
_a"  >3=!0"F!"ba!
ih"  >3=!0"F!"ch!
iV"  >3=!0"F!"V\j!



 #)

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

8>4M5"L3E!"GM:5"8:"5A<"k:<;CWH:<<739B"E890"39:5<8="4C"=36<D5;?";3I39B":4E<H

5A39B"46"45A<60"8"F<6D<F5349"46"89"8CC<D5853490"6<C;<D5:"8>4M5"A3:"F<6:F<D53I<"

46"6<C;<D53I<"G0"89="5A<6<>?"E3::<:"5A<"56M5A"4C"5A<"<I<950":4"5A<"E89"KA4"

:<<7:"(4="P5A4MBA"C46"5A<"6<:5"A<"B<5:"49"I<6?"K<;;"K35A"5A<":<;CH:<<7<6"39"

5A<"49<":4M;S0"39:5<8="4C"8;;4K39B"5A<"B3C5"54"K467"35:<;C"4M50"6<C;<D5:"8>4M5"

5A<"(3I<6"["89="E3::<:">45A!R iZ",A<"D466<D5"6<:F49:<"4C"E89"D49:3:5:"39"

D49:D34M:":563I39B0"39"D49:D34M:"=<I<;4FE<950"39"QCM;C3;;39B"A3:"E3::3490Ri\"

39"6<8;3Y39B"8;;"A3:";3C<"83E:"K35A"5A<"D49:D34M:9<::"5A85"Q5A3:"C39=39B"3:"

945"5A<"<9=0">M5"49;?"5A<"<5<698;"E3==;<0"4C"5A<"K8?!R i_

 9"D49568:5"K35A"8;;"45A<6" H,A4M"6<;85349:0"39"5A<"6<;85349"K35A"5A<"

8>:4;M5<",A4M"5A<6<"3:"5A<6<C46<"94"F6<I34M:"=3:589D39B"89="5A<"8>:4H

;M5<",A4M"9<I<6"><D4E<:"89"Q39=<F<9=<95"#FF4:35<!R"@M><6"3:"5A<6<C46<"

39D49:3:5<95"KA<9"A<":585<:"5A85"Q5A<"6<;85349"K35A"E89"3:"5A<"6<8;":3E3;<"

4C"5A<"6<;85349"K35A"(4=X"39"35"56M<"8==6<::"6<D<3I<:"56M<"6<:F49:<!R"O46"

5A<"<^F;8985349"5A85"3EE<=385<;?"C4;;4K:"["Q<^D<F5"5A85"39"(4=W:"6<:F49:<"

<I<6?5A39B0"5A<"M93I<6:<0"3:"E8=<"E893C<:5"8:";89BM8B<R ii"["C46D<:"M:"

54"=4M>5"5A<"D466<D59<::"4C"5A<"C36:5"5A<:3:!"*I<6?"395<6AME89"6<;85349"

P54"8"AME89",A4MS"8::ME<:"=3:589D<0"5A<"F4::3>3;35?"4C"6<:F49:<0"C8D39B"

Q=36<D5;?R"54K86=:"5A<"F8659<60"5A<"=3CC<6<95385349"4C"A3:"46"A<6"QI43D<R"C64E"

E?"8==6<::"89="E?"6<:F49:<!"&;;"4C"5A3:"D49:535M5<:"Q><39B"4FF4:35<!R" 9"

5A<" HP8>:4;M5<S,A4M"6<;85349"49<"D89945"=3CC<6<95385<"5A<"I43D<"4C"5A<"F865H

9<6"C64E"5A<"KA4;<"4C"5A<":M>N<D5W:";3C<0"C8D<"5A<",A4M"=36<D5;?0"46"B3I<"

8"Q=3:539D5R"6<:F49:<0"89="5AM:"5A<6<"3:"94"=3:589D<"A<6<!",A<" HP8>:4;M5<S

,A4M"6<;85349"3:"945"49<"4C"5A<" H,A4M"6<;85349:"39"KA3DA"5A<":M>N<D5";3I<:0"

?<5"35"4DDM6:"F6<D3:<;?"39"5A<:<"6<;85349:!

,A<6<C46<0"K<"C39="5A85"5A<" HP*5<698;]8>:4;M5<S,A4M"6<;85349"3:"68=H

3D8;;?"=3CC<6<95"C64E"8;;"45A<6" H,A4M"6<;85349:!",A<"=3CC<6<9D<"3:0"39"E?"

4F393490":3B93C3D895"<94MBA"5A85"K<"E3BA5"8D794K;<=B<"5A<"C46E<6"8:"

8"6<;85349"".!%5)1)D!"!" 9"@M><6W:"5<6E:0"5A<"K46="Q HP&>:4;M5<S,A4MR"3:"

5A<"5A36="F63E86?"K46="4C"E890"8;49B:3=<" H 5"89=" H,A4M!",A3:"3:"945"

<^8D5;?"D466<D50"A4K<I<60":39D<"5A<" HP*5<698;S,A4M"3:"".!%5)1)D!"0"39:4C86"

8:"35"3:"8"949HK46=0"8"949H6<:F49:<0"8"949H6<;85349!"&:":MDA0"35"C8;;:"4M5H

:3=<">45A"5A<"4FF4:35349"4C"5A<"K46=:" H 5"89=" H,A4M"89="5A<"4FF4:35349"

4C"5A<"6<;853498;"P=38;4B3D8;S"89="3=<9535?H>8:<="P3EE<9<953:5S"8FF6<A<9H

:349:"4C"5A<"AME89"6<;85349"54"5A<"=3I39<!"̀ A<9"@M><6"K635<:."Q(4="D4EH

F63:<:0">M5"3:"9450"5A<"M93I<6:<!"/40"5440"(4="D4EF63:<:0">M5"3:"9450"E?"

/<;C0R ij":39D<"Q39"5A<"F<6C<D5"6<;85349"E?"/(,."D4EF6<A<9=:">M5"3:"945"

E?"/<;C0R ib"A<"3:"945"<9536<;?"D49:3:5<95"39"A3:"5A39739B!" 9";3BA5"4C"KA85" "

A8I<"F6<:<95<="8>4I<0"5A<"FA68:<"Q>M5"3:"945"E?":<;CR"3:"=4M>5CM;!" 5":<5:"

8"D<65839">4M9=86?"54"5A<"&>:4;M5<"l4M0"KA3DA"M;53E85<;?0"@M><6"8=E35:0"

Q>?"35:"985M6<"35"D89945"><"<:58>;3:A<="39"E<8:M6<"89=">4M9=:0"945"<I<9"39"

iZ"  >3=!0"FF!"VVimVVj!
i\"  >3=!0"F!"VVj!
i_"  >3=!0"F!"ch!
ii"  >3=!0"F!"Vh\!
ij"  >3=!0"F!"ai!
ib"  >3=!0"F!"aa!



 #"

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

5A<"E<8:M6<"4C"5A<"3EE<8:M68>;<0"46"5A<">4M9=:"4C">4M9=;<::"><39B!R ic" 5"

K4M;="><"EMDA"E46<"8FF64F6385<"54":585<"5A85"(4=0"KA3;<"<9D4EF8::39B"

5A<":<;C0"3:"9<35A<6"<^A8M:5<=">?"35"946"<9D;4:<="K35A39"35!"O64E"5A<"F4395"

4C"I3<K"4C"5A<":M>N<D50"A4K<I<60":MDA"8":585<E<95"E867:"8"68=3D8;"DA89B<."

35"=4<:"945"C46D<"5A<":M>N<D5"54"=3CC<6<95385<"(4="C64E"A3E:<;C0"35"49;?"C46H

>3=:"3=<953C?39B"89?"DM66<95":585<"K35A"5A<"M;53E85<"83E!",A<"F64F<6"6<;8H

5349"54"5A<"&>:4;M5<"3:"3=<953C3<="K35A"8"CM9D534939B"39"5A<"K46;="5A85"3:"

8"D<8:<;<::"QB64K5A0R"8"F<6C<D539B"4C"5A<":M>N<D5!

"26<D3:<;?"5A3:"8:F<D5"4C"D<8:<;<::"B64K5A"8;49<0"5A3:"B439B"><?49="

5A<"DM66<95":585<"4C"5A<"Q 0R"NM:53C3<:"5A3:"M:<"4C"5A<" HP8>:4;M5<S,A4M!"O46"

5A<:<"B68EE853D8;"D85<B463<:"A8I<"5A<36"4K9"<I<6?=8?"E<8939B"49;?"39"

4FF4:35349:0"8:"<;<E<95:"4C"8">648=<6":56MD5M6<"4C" H?4MHA<]:A<]35HK<H?4MH

5A<?!"O64E"5A3:"F4395"4C"I3<K0"5A<"5<6E" H,A4M"3:"398=<UM85<!" 5:"E<8939B"

89="I8;M<"=4"945"D49:3:5"39"F439539B"54"8"=<C39<="D466<;85<"4C"8"6<;85349"

3954"KA3DA"5A<"6<;3B34M:":M>N<D5"<95<6:0">M5"685A<6"39":MBB<:539B"8"D<65839"

K8?"4C"<^3:539B"C46"5A<":M>N<D5!"#63<9539B"49<:<;C"54K86="5A<",A4M"K4M;="

A8I<"54"><"M9=<6:544="8:"8"K8?"4C"<^3:539B"5A85"3:"D49D<95685<="9<35A<6"

49"49<:<;C"P 0"<B40"<B4D<9563:ES"946"49"89?5A39B"=<C39<=0"49"89?5A39B"

8>4M5"KA3DA"35"3:"F4::3>;<"54":8?":4E<5A39B"P35S!"#63<9539B"49<:<;C"54K86="

5A<",A4M"3:"89"M9=<C39<=":563I39B"><?49="P5A<":<;C"5A85" "DM66<95;?"8ES!

146<4I<60":39D<"5A<" "49;?"A8:"E<8939B"K35A39"5A<"K<8I<"4C"EM;53H

F;<" H,A4M:"46" H 5:0"89=":39D<"35"5A<6<C46<"=4<:"945"D49:535M5<"89"3:4;85<="

E498=">M5"8"F;8D<"39"5A<"6<;853498;":56MD5M6<"4C"5A<"K46;=0"5A<9"KA85"E85H

5<6:"A<6<"3:"945"5A<"B64K5A"4C"5A<"39=3I3=M8;":M>N<D50">M5"8"D<65839"463<9H

585349"4C"5A<"<9536<"6<8;35?0"KA3DA"B4<:"><?49="35:"<I<6?"DM66<950"C3935<"

:585<0"89="83E:"54K86=:"39C3935<"CM;C3;;E<95!" 9"5A3:":<9:<0"K<"E3BA5":8?"

5A85"5A<" HP8>:4;M5<S,A4M"6<;85349"3:"5A<"6<;85349"4C"5A<"KA4;<0"C3935<0"D49H

=35349<="6<8;35?"54"5A<"8>:4;M5<0"39C3935<",A4M!"O64E"5A3:"F<6:F<D53I<0"F6<H

:<9539B"5A<"6<;85349"4C"5A<"AME89"F<6:49"54"=3I3935?"39"5<6E:"4C"5M6939B"

54"49<W:"4K9"395<634635?"E3BA5"><"D49:3=<6<="398=<UM85<!"L4K<I<60"5A3:"3:"

945"><D8M:<"(4=]=3I3935?"3:"<^5<698;"54"5A<":M>N<D50">M5"><D8M:<"5A<"6<F6<H

:<9585349"4C"5A<":F3635M8;"395<6346"8:":4E<5A39B"4FF4:<="54"5A<":M>N<D5W:"

<^5<698;":M664M9=39B:"3:"398=<UM85<!

L<9D<"5A<"D49D;M:349"C4;;4K:"5A85"5A<"M:<"4C"E<58FA46"8DD46=39B"54"

KA3DA"5A<"M;53E85<"6<8;35?"EM:5"><":4MBA5"QK35A390R"8:"49<W:"4K9"E4:5"

F64C4M9="6<8;35?0"8:"K<;;"8:"5A<"M:<"4C"E<58FA46"=<C3939B"5A<"&>:4;M5<"8:"

,A4M0"<8DA"A8I<"5A<36"I8;3=">4M9=863<:"4C"8FF;3D85349!" 9"E8739B"M:<"4C"

5A<"C36:5"4C"5A<:<0"K<"=68K"855<95349"54"5A<"C8D5"5A85"5A<6<"3:"39"C8D5"94"=3:H

589D<"><5K<<9"5A<";3C<"4C"5A<":M>N<D5"["KA85"3:"C46"A3E"46"A<6"E4:5"F<6H

:498;0"E4:5"A3:"46"A<6"4K9"["89="5A85"KA3DA"3:"5A<"M;53E85<!" 9"8FF;?39B"

5A<":<D49=0"K<"M9=<6;39<"685A<6"5A85"5A<"6<;3B34M:":M>N<D5"D89945"3=<953C?"

5A<"&>:4;M5<"K35A"89?"5<EF4686?"46";3E35<=":585<"4C"A3:"46"A<6"4K9!

#9"5A<"49<"A89=0"K<"EM:5"6<E<E><6"5A850"39"=<C3939B"A3:"I3:349"4C"

5A<" HP8>:4;M5<S,A4M"6<;853490"@M><6"F35:"A3E:<;C"8B839:5"5A<">4M9=863<:"

ic"  >3=!0"F!"VVZ!



 )$

   !"#$"% &'#()*"&$%"*$+#)$,*-.""
&-, +'*/0"+#11*$,&- */0"2#'*1 +/

4C";89BM8B<!"L<"855<EF5:"54":F<87"P89="39"5A<"5A36="F<6:490"94";<::S"8>4M5"

5A85"KA3DA"D89945"<I<9"><"8==6<::<="39"5A<":<D49="F<6:49"P3C"8==6<::39B"3:"

54"><"M9=<6:544="8:"8653DM;85<="=3:D4M6:<S"89="39"5A<"C8D<"4C"KA3DA"5A36=H

F<6:49"=3:D4M6:<"3:"<9536<;?"A<;F;<::!"L<9D<"5A<"F868=4^<:"89="D49568=3DH

5349:"4C"@M><6W:"D49D<F5349!"$<35A<6"4C"5A<"5K4"E<5A4=:"4C"6<F6<:<9585349"

D89"><"56<85<="8:"89"8=<UM85<"=<:D63F5349"4C"5A<"6<;3B34M:"85535M=<0"EMDA"

;<::"4C"5A<"M;53E85<"A463Y49"4C"6<C<6<9D<"C46"5A3:"85535M=<!" 9=<<=0"56<8539B"

<35A<6"49<"4C"5A<E"8:":MDA"P89="945"NM:5"5A<"Q3EE89<953:5R"E<5A4=0"8:"

@M><6"K4M;="D;83ES"D89"49;?":F639B"C64E"8"QD4;4::8;"3;;M:349!R ia

 5"3:"K465A"4>:<6I39B"A<6<"5A85"5A<" HP8>:4;M5<S,A4M"6<;853490"8:"35"

8FF<86:"39"5A<"395<6F6<585349"4C"@M><6W:"5A4MBA5"F6<:<95<="A<6<0"3:":3E3;86"

39"DA868D5<6"54"3=<8:"F6<:<95"39"5A<"+A63:5389"8F4FA853D"568=353490"KA3DA"

<EFA8:3Y<:"5A<"D4EF;<5<"8>:<9D<"4C"=3:589D<"><5K<<9"E89"89="(4=!"&:"

1<3:5<6"*D7A865"<EFA8:3Y<:."Q/4E<":3EF;<"C4;7"C49=;?"3E8B39<"5A<?"86<"

B439B"54":<<"(4="8:"35"K<6<":589=39B"5A<6<"89="5A<?"A<6<!"$45":4!"(4="89="

 "86<"49<"39"794K39B!Rjh"/3E3;86;?0"5A<"898;?:<:"4C"@M><6"A3E:<;C"39=3H

D85<"5A85"89"M9=<6:589=39B"4C"5A<"F63E86?"6<;3B34M:"85535M=<"8:"89" H,A4M"

6<;85349"8FF6<A<9=<="39"35:"6<:<E>;89D<"54"5A<"395<6AME89"6<;85349"EM:5"

><"8::4D385<="K35A"5A<"6<=MD53I<"56<85E<95"4C"35:":<D49=0"=3I39<"<;<E<95!"

,A<"<::<9538;"8:F<D5"4C"5A<"395<6AME89"6<;85349"3:"5A85"5A<"F8659<6:"F86H

53D3F8539B"39"35":589="4FF4:35<"<8DA"45A<6!",A3:"Q4FF4:35<0R"A4K<I<60"4F<9:"

MF"C46"F6<D3:<;?"5A<":8E<"6<8:49"C46"KA3DA"5A<"395<6AME89"6<;85349"587<:"

49"89"4>N<D53I<"P3!<!"C8;;39B"3954" H 5S"89=";3E35<="DA868D5<6!"@M><6"8I43=:"

5A<"6<=MD5349"4C"5A<"&>:4;M5<"["5A85"3:0"A<"F6<:<6I<:"5A<"8>:4;M5<"DA868DH

5<6"4C"5A<"=3I39<",A4M"["85"5A<"D4:5"4C"=<F63I39B"35"4C"8;;"5A<"<::<9538;"DA86H

8D5<63:53D:"4C"5A85"KA3DA"8E49B"C3935<"><39B:"E3BA5"><"E8=<"E893C<:5"8:"

Q5A4M0R"5A85"3:0"8:":4E<5A39B"K<"E3BA5"C39="4M6:<;I<:"4FF4:35<!

,A<6<C46<0"58739B"3954"8DD4M95"@M><6W:"D49D<69"C46"5A<"F6<:<6I85349"

4C"5A<"=38;4B3D8;"DA868D5<6"4C"5A<"CM9=8E<958;"6<;3B34M:"85535M=<"4C"E890"8:"

K<;;"8:"5A<"F4395"85"KA3DA"5A3:"=38;4B3D8;"E<5A4="4C"6<F6<:<9585349">6<87:"

=4K90"5A<"C4;;4K39B"D49D;M:349"8FF<86:"D49I39D39B."94",A4M"K35A"KA4E"

49<"D89":589="$!"#à#$!""D89"F4::<::"89"8>:4;M5<"DA868D5<6!",A<"&>:4;M5<"3:0"

:4"54":F<870"544"D;4:<"54"5A<"6<;3B34M:"E89!"L4K<I<60"5A3:"=4<:"945"E<89"

5A85"35"3:"D;4:<="39:3=<"A3:"C3935<"<^3:5<9D<!

ia"  >3=!0"F!"a\!
jh" 1<3:5<6"*D7A8650"7)!"')D%H>P(3D'0"<=!"O689Y"2C<3CC<60%'49=49"Vaij0"F!"Vj\!


